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ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS
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General Instructions to Candidates : ,

¢ Thereis a ‘Cool-off time” of 15 minutes in addition to the writing time.
! ¢ Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
J * Read questions carefully before answering.

¢ Read the instructions carefully.

! e Calculations, figures and graphs should be shown in the answer sheet itself.
f e Malayalam version of the questions is also prov1ded
:‘ e Give equations wherever necessary.
f e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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PART -1

(ACCOUNTANCY) (40 Scores)
L Answer any 5 questions from 1 to 6, jiach carries 1 score. (3x1=5)
1. The ratio in which the old partners shaye the premium for goodwill brought in by the
new partner is called
(@) Old ratio (b) New Ratio
(¢) Sacrificing Ratio (d) Gaining Ratio
2. At the time of admission of g partner, general reserve appearing in the old balance
sheet is transferred to
(@) Old Partner’s Capital A/c (b) AllPartners’ Capital A/c
() New Partner’s Capital A/c (d) None ofthese
3

A, B and C are partners who share profits in the ratio of 3 : 2 : 1. B retired from the
firm. The new ratio is

(&) 3:2 (b) 3:1
) 2:1 (d) None of these

4. Complete the journal entry
A/c Dr.
To Deceased Partner’s Capital A/c

(Profit up to the date of death is transferred to capital account)

5. On dissolution of a partnership firm, if a partner takes over an asset,

account
is debited.
(a) Cash Al (b) Realisation A/c
(c) Partner’s Capital A/c (d) None of these
6.  Ondissolution of a firm, bank overdraft is transferredto __ A/c,
(a) CashAlc (b) Bank A/c
(¢) Realisation A/c (d) Partner’s Capital Ale
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PART -1
(ACCOUNTANCY) (40 Scores)

L 1 @8 6 aoo caosymdlos age@BIEDs 5 aapamle’ 2omoeae)m)m.

1 capod allao. (5x1=5)
. ap@I@EOW]  (IEUBlanm  aldogl OSOMRIO)IM VWA D v

1808103 @Malo®am@3 afleleeam).

(@) a19® @RMAIO®O (®) ool @em)alomo

(€) ®PNIMAIOD (d) cemsomyatomo

2. an®® a1808 (@ICAUBENEMIOR MIoRIBMS oHIGI@3 @06mymn RMO@3 clavdai
@RAOVENEICRIE BQIIM).

(@) 19 a1B0EBHB)HS MEIWM BREODENE

(®) e aimoglegipsw)o @LIWM GRADENE
(©)  anOIW a1B0ElWHS B)RILM GCREODMNE

(d) sawwomey

3. A, B, C agalaid aimoslasoem. @RAINYONS LIDEIMIaId®0 3 : 2 : 1 @rem. B

B0SIOmEIE3 Ml afloalee)amn). a)ci@ e100m)aomo @RWIGlEe)0
(@ 3:2 (b)) 3:1
)y 2:1 (d) EDAIOVOM)AL]

4. ¢®REMG3 ag)B(S] al)3o105leclo0)e

A/c Dr.
To 206mMasaum al808lOS MEIWM GRAOVENE,

(Profit up to the date of death is transferred to capital account)

5. 80) al®dglon undalMo @RSa)aJFIEMUOWD, B0) aldxos) BOOBIEN @RMI
ABOQSIHN BB DI @RHODENE HANIG O lgham),.

(a) @YY ARBODNE () JdwesericTLHM EREODME
(©)  amogloles ajeiwm @raeee (d) fhAIO@IMAE}

6. 0] asoglom auNdalmo @RSafa)5)EMI0UB, enioms’ 80QIB(Woa0y

@RHOVETEICLIHE 20Q)AM).
(a)  &Y0ad ARAOMME (b) enIOH @REOVEME
(c) dReHLICTVAHIB GREHVMNE (d) IB0GWIOS MEIWM BRONVENE’
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II.  Answer all questions from 7 to 10. Egch carries 2 scores. (4x2=8)

7. Give any two circumstances under which the fixed capitals of partners may change.
8. List out any 4 factors affecting the value of goodwill.

9. Jaya and Lalitha are partners sharing profits in the ratio of 3 : 2. They admitted Janaki
as a new partner. The new ratio is 3 : 2 : 1, Calculate sacrificing ratio. '

10.  Give any 2 differences between dissolution of partnership and dissolution of firm.

III. Answer any 3 questions from 11 to 14. Each carries 3 scores. B3x3=9)

11.  Anu and Manu are partners. Anu draws ¥ 5,000 on the 1* day of every month and
Manu draws ¥ 10,000 on the last day of every month. Calculate interest on drawings

@ 6% p.a.

12.  The amount of capital employed by a firm is ¥ 10,00,000 and the profits of the firm for
the last 5 years were ¥ 80,000, ¥ 1,00,000, ¥ 1,10,000, ¥ 1,40,000 and T 1,70,000

respectively. The normal rate of return is 10%.

Calculate the value of goodwill at 3 years purchase of super profits.
13. Differentiate between sacrificing ratio and gaining ratio.

14. Journalise the following transactions at the time of dissolution of a firm,
(a) Realisation expenses T 3,000
(b) Unrecorded assets realized T 5,000
(c)  Furniture A/c transferred to Realisation A/c ¥ 10,000

IV. Answer all questions from 15 to 16. Each carries 5 scores. 2x5=10)

15.  Amar, Akbar and Antony are partners. On 31* December, 2010 Antony retired. On the
date of retirement, his capital account showed a credit balance of ¥ 6,00,000. It was
agreed that the amount will be paid in 5 equal yearly installments together with interest

at 10% p.a.
Prepare Antony’s Loan A/c.
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IL 7 a)o3 10 A9 ag)glo ¢alonyamudon}o 20MDAN ™. 2 eapod ofles.  (4x2=8)
7. amoglegps audlee aeiwmonian @0l aogmeeososwes o
VAN IQYEBUB )P

8. maalad meyemlem smiowleamm a@a@Blens 4 apISaaRU ag)9))s.

9. ROV LISV alBOS|B806eM. @A 3 : 2 @RMIADTIGE L1080 alB:)910UH9)M).
aSREN] RINSINW a1B0F@IOIM). ERAIORS )@@ @eMI0m0e 3 : 2 : |
@ROENBI@I, MPWNIMIIDo BheNejalS|ae)s,

10.  amoglome  @paivonilenee  algoglom MO0aIMOBIOM @RS kgl
®22LNSs aGOmENEN0 2 AIMPAVEBUB af) ).

L. 11 ay»at 14 a190w)8s ¢2103msslo3 agomaslen)o 3 af)IRATIN 2EMOHAE) ).

3 capad aflew. B3x3=9)

11 @emale amyalp al@oglegism. @em) a)ejo aomvane @reidlaime 5,000 @
allmane, amy  aggpacmvane  @eacvom  dlaime 10,000 i all®an

afldaieflenmm). claidato 6% aoaslad asogled alldalels) ©)ES
aleflvo &ene)afllslea)s.

12.  80) ai®0glommuniaiMoe alcaullallgies meiwme 10,00,000 @rem. a¥laom 5

 aiauemglod @eaId emEl® e10eo ©INoEE:@0 80,000 @)al, 1,00,000 @)ai, 1,10,000

®)ad, 1,40,000 @)1, 1,70,000 agarilaicosm. MO IMEBNO cMIBA® ¢OQ @dal’
oleged 10% @ryem.

M@ caloadiglend 3 AIBaueTD alBeaimV ERHWI @emanIes wiwlalled
2e140 Bl lSlan)d.

13.  ®PUNIMI0mAL GMFIMaII®Al MAAIENSS Ql®IVOAS®).

14. 80) aIBOglom aUMdalMo @0Szl} al)SIEMIOUB VNI  EIOPa|OWAN
fDSa10S)HB)6S GRATMN@3 af)M(S] af) YD)
(@) JeHRICAVHM alelald:ud T 3,000.
(b) COEUALISITMER|SOT @RpMIGHR aflg @lgloo T 5,000.
()  oanBerrilay® @EeVIME lOONLICTVAHUID ERASVEEICEIas a0 T 10,000,

IV. 15 2)0@3 16 100 af)glo G21085BWRGN0 DOMOOALI®NM:. 5 capod allew. (2x5=10)
15. @nad, @posmd, aa@ed oamlad asoglegosm. 2010 allovosnid-31
@Ry®@eml  AuOoaIM@II@  mlamealldlimmy.  afldlem  dlairve @RWEIOS
2)eIWm @REOVMED3 6,00,000 @)l O@WIQY TNILINBIY RENE. gD @)@ 5 A1o@atld
®UMBHO]  meigaam  ag) al@oEld@  auoadileam).  aIdaHl@
®AUIMEWINSIafo 10% Q19@aHld nJEIIfID@P meiayam.
ARReINS GLI06ME @RANVIME DGYIOIIN.
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16.  The partnership agreement of Asha and Nisha provides that
(@)  Profit will be shared equally.
(b)  Asha will be allowed a salary of g 5,000 p.m.
(¢) 6% interest will be allowed on capital.
During the year 2011, Nisha eame g commission of ¥ 10,000. The net profit for
the year before the yearly adjustmentg were  4,00,000.

On 1% January, 2011 the capital accoy

nts of Asha and Nisha showed a credit
balance of ¥ 3,00,000 and ¥ 2,00,000 respecti R

vely.
Prepare Profit and Loss Appropriation A/c.

V. Answer any 1 question from 17 to 18. Carries 8 scores, (1x8=8)

17. Following is the Balance Sheet of Amal and Bimal who share profits in the ratio of
2: 1, on 31* March, 2020 :

Balance Sheet
As on 31“_ March, 2020
! f Liabilities - Assets Amounq
< ) ' )
| Creditors 61,000 | Cash in hand 50,000
Reserve 9,000 | Debtors 60,000
Capitals : Stock 40,000
Amal - 1,80,000 | Plant & Machinery 1,00,000
| Bimal 1,50,000 | Building 1,50,000 7. - 4
| 4,00,000 400,000

Kamal is admitted as a partner on the date of Balance Sheet on the following terms :

(a) Kamal will bring in ¥ 1,20,000 as his capital and ¥ 90,000 as his share of
goodwill for 1/4 share in profits.

(b)  Plant is to be appreciated to ¥ 1,20,000 and building appreciated by 10%.
(c)  Stock is found overvalued by Z 3,000.
(d) A provision of 5% is to be created on debtors for bad debis. 5000

Prepare Revaluation Account, Capital Accounts and the new Balance Sheet of the firm.
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@NWYOSW)o MAHWHSWo 180T H0ID (010,000 —
(@) eneo ogjynoe] allelaa).

M) @NWBS (IGNM0aVo 5,000 @)l VIS MEin)o
(©)  aerwmamay ielaidato 6% al1elVd Meig,o,

2011 @ Mot @acflarsad ymaa@d 10,000 eyt ems). ary ai1dasesms 00BnHl s,
TALEQGOAG @B aymies egeiso 4.00,000 ejiwoa:

2011 :maipl 1 M ERUQOSD)o Oﬂnsmgs)sm)go DPIWM @RHEDNE)H @3
QL0 3,00,000 @)al, 2,00,000 @)t a7l g en1oeId e dosmlesmm.

Caldadly @@qg’eem% @RE(nI0( WM RGOS YOOI

17 ay»a3 18 ame 2106 mglad agO@BIENe 1 a)anamia’ 2omoen)®)e:.

8 cq},):)@ (1x8=8)

@2®, milam ol amodless 2020 208a] 3l-0el  ieslal@o
@HPOBRIS)HNMN. @RAIA LI10E0 al1BIS)M® 2 : 1 @M ORI !

Ao \
2020 2082531
MIOWIDBHUD i ’ @RIV 30D o
®) ®)

O Wlegyamy 61,000 | @Y00H DB aOOMBOL 50,000
BHOYD@ WMo 9,000 | eawsnicgyay 60,000
@)RIWMo GAYODS 40,000
@BRAG3 1,80,000 | aigoad & e@almal 1,00,000
nilacd 1,50,000 | enfl@dauiles’ 1,50,000
4,00,000 | 4,00,000

enioeImay’ nﬁlg" ofloclled, MY TUOAINOTIICElRs @69 0@
QIUMOHEEB SHAG-HM B) alB0glOW (a1eautleflanam) :

(a) ®acd 1,20,000 pi :eiwmao®@p 90,000 opl AWal@ i o)
OB06MB)QI0)0. @REGaODTIM 1O 1/4 al: eIEee)o.

(b) aigoad afles 1,20,000 @)el@)e cnfl@aulowy aller 10% 9o aidaslay).

(c) avegosslend afleied 3,000 o)l e)s)@eiow dmosmam).

(d) ewwemicgymilaag 5% H15080SONH 3 G100t M DENBoBe) .
dlasnesenlouad GRAMME, alBIEBHR)HS AYLIWM ERAOVENE, al)GIQ MVESlal(@o
o)1 @QYO0IHN ).




of 3 : 2. Their Balance Sheet as

18.  Ajay and Vijay were partners sharing profits in the ratio

on 31 December, 2015 was as followy :

Balance Sheet .
K;]Vorlr.;t\ﬂr/‘j Amount ,
Liabilities Assets

L ®) )
| Creditors 38000 | Bank 19,000
, Reserve 25,000 Stock 6,000
Capitals : Debtors 19,000
Ajay 12,000 | Furniture 4,000
Vijay 11,000 | Plant 28,000
Investments 10,000
, 86,000 | | 86,000

The firm dissolved on the following terms :
(a) Ajay to take investments at ¥ 8,000,

(b)  Other assets realized as follows :

®)
Stock 5,000
Debtors 18,500
Furniture 4,500
Plant 25,000

(c) Realisation expenses amounted ¥ 2,000
(d) Creditors agreed to accept ¥ 35,000 in fyll settlement.

Prepare Realisation Account, Partners’ Capital Account and Bank Account.

SY-549 8



18, @prw, alww agariaid 3 : 2 @Ml
@naloes 2015 aflavosnud 31-6€l

[

I —

| NI0RLYODUD

T,

‘ o legemy

|

| HOYDD3 WMo

| eImo
@RRW
aflRw’

L

1006 al(@o @Y OBNIS)BN)MM) :

o |

®

10 al(@o
@) §
@RV D
®)
38,000 | 6108,
25,000 | GIROS
éauau“egty"mf
12,000 | an@eila)d
11,000 | aigoad
el Voluls 4
86,000

19,000 !
6,000 |
19,000
4,000
28,000

10,000

86,000

®OOPa|O@)AM AIJQINVLOBEIE3 MN0alMo @RSz lanS] :

(a) @PRWY HBOAUOAFIY 8,000 0216 GOGSIOI).

(b) g @RIV @oowgom)go (1000 Qflg) :

c;ggoao"

owaﬁegﬁ«ﬁ

an@6milayd

olgoag

®)
5,000
18,500
4,500

25,000

(c) JeeLICTVHM OalrINGU 2,000 o) 1o

(d)  owmulegymim’35,000 o)l MEIB] &emae) Gfldorm).

@O LI0Eo alE:)HOIHN)AM al8:0SE]B:B06m.

FROOLICIVHID BRAOVME, alB0SldB1OS MEIWM BRAOVENE, NIOB: FRAVENE.

af) Qs QPOIHE) .
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PART - 11
(ANALYSIS OF pyyANCIAL STATEMENTS) (40 Scores)
V1.  Answer any S questions from 19 to 24, Each carries 1 score. (5x1=5)
19.  Equity share holders are
(@)  Creditors (b)  Owners of the company |
(¢)  Customers

(d) None of these

20.  The loss on re-issue of forfeited shares is debited to
(@)  General Reserve

(b) Capital Reserve

(¢c) Forfeited shareg Alc (d) None of these

21.  Cash payment to suppliers result in :
(@) Cash inflow (b) Cash outflow
(c) Both inflow and outflow of cash (d) None ofthese
22.  Debentures which are transferable by mere delivery are
(a) Registered debentures (b) Bearer debentures
(¢) Convertible debentures (d) Redeemable debentures
23.  In the Balance Sheet of a company, Reserves & Surplus is shown under the heading
(a) Current Liabilities (b) Non-current Liabilities
(c) Shareholders Fund . (d) None of these
24,

Comparative analysis is also known as
(a) Horizontal Analysis (b)  Vertical Analysis
(¢)  Ratio Analysis (d) Cash Flow Analysis

analysis,

VIL. Answer al questions from 25 to 28. Each carries 2 scores,

4x2=98)
25. State any two differences between shares and debentures.

26.  State any 2 limitations of F inancial Analysis.

SY-549
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PART - 11

(ANALYSIS OF FINANCIAL STATEMENTS) (40 Scores)

VI 19 0@ 24 aipe calonymnglas agooBlel, 5 DPROTAD” 20m00a9)0)0,
1 ¢apod afllae. .

(5x1=5
19. Q) 30a00) Dsn@:w3 SNUM@PS Gy |
@  owalegymy (b)  2samvind
(©) SIQEAMY (d) oleom)ag
20. &MROBYO  BaOGDHR afleneyo - afl@da9em0eMRBIM | Matiso  HawmMIAY
D2 1QMNDY @RAOVENENGS @Y. e
(@ =mo@ dlavdar (b)  @Yallg@d dlovdal
(©)  ©andBarigar daucoymy (d)  aewomagy
21, avgieYmiay aleme meisiemiod DENR0H)IMN).

(@)  alemoBion Goacomenss 89I6s
(b)  alemEDIOM anocoeN)Es BY)6e

(€) ERBCOTDEN) aJOCTNINMES B9)06)
(d EDAUOWOAM)AEY

22. 9QI0p 66BHRQATNENDS OOB2Q (B alBETIIGHM AlnIanIN)®e8
agyam aflgles)an. '
(a) osdavegda aslenice vy (b) enleod aulemicemivay
(c) @emdaaidglniid aflenucomisay (d)  eoallamildd avlnicsmivmy’

23.  @niml)es moelmBm gl ‘dlavdaiiy’& mudyyay” o)™ @elesesim

@O BH0MIENIN®. v ¥
(@) (2OMVIBOL! NIDBLIDDHUB (b) dl@eaidoe! MIORL®®HUD
(€) EUVACNIBEWYTV aneME’ (d) eale@omML]

24, @wasooglol @emoeflmiiny 0g)M}o @ROIWA|SHAM).
(a) ea0odleanvome@ @emoelmiioy’ (b)  paidslendd @emgefailay
(c) eocauy anmoefmilav (d) @,‘Sony"(g%eo @moeilavlay’

VIL 25 2033 28 01610 af)EJd Gal0B@mudan)e pomoonme. 2 dupod allow.  (4x2=8)
25. GOS0 WMIEI0)a) 22128 aga®Blel 2 QU@L af) DD

26.  acl00MBesy@ @moEmininag ngo@BIEN: 2 G0 1000VABB a YD)

11 P.T.O.
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ver ratio :
T . yventory turno
27. From the following information, cajculate MV® ry

Revenue from operation — ¥ 8,00,000
Average Inventory T 1,10,000
Gross Profit Ratio - 10%

28. Mention 2 cash inflows from financing activities.

VIIL. Answer any 3 questions from 29 to 32. Each carries 3 scores. Bx3=9)

29. Alpha Ltd. purchased a plant from Omega Ltd. for ¥ 2,70,000 and the payment was
made by the issue of equity shares of Z 100 each at a premium of 20%.

Pass Journal entries for above. .

30. A company forfeited 1000 shares of ¥ 10 due to the non-payment of second and final
call money of X 2. Later these shares were re-issued by the company at ¥ 9.

Pass entries for forfeiture and re-issue.
31. State any 3 objectives of financial statements.

32.  From the following information, calculate cash flows from financing activities :
1-4-2020 | 31-3-2021
| ®) ®
Long term loans 4,00,000 | 5,00,000
During the year, the company repaid a loan of ¥ 2,00,000.

IX. Answer all questions from 33 to 34, Each carries 5 scores. 2x5=10)
33.  Journalise the following :
() A debenture issued at T 100,
Repayable at 100
(i) A debenture issued at T 95,
Repayable at T 105

SY-549 12
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27.  @08vajo@)am  afloioang o (TﬂG_Ti @BecIdd  esend ol el X Y]E)

SeR)a1S106)M & |
(aladammenglad Manes aie)@Me — ¥ 8,00,000
0] eIl - *1,10,000
GUOQY Glaldarly 0G0 = #10%

28.  adlmomaloy arasslafglavies miamas 2 @:§0e 13eago a9y |

'VIIL 29 m;«mﬁ 32 a190 canaiengled a@}G)(U)GnElgo 3 og)emmﬂm DODMONDY) B>
3 cad allow. : ity s (B3x3=9
29. @@an eflelgay 2,70,000 o}l onem;@ B0) ?dong’ scaw efldguiad mlan)e

aenl. afleioe] 100 o mgsuaﬂemg@g @«ﬂaﬁg'l 300001503 20% (@ Nol@oricd
meia).

DD EDSAIOS)HB)OIS esa@smasa af)@(SlHUB n@tyg@goa,.

30. &) &mudl, 2 o)l allmass eaVeed & 66a0M@3 008 el MEiBCGIOMm
as@am’. 10 @l maiofieiw)ss 1000 300001003 BHegl. aflavls @fn
8302001503 9 M)l MEBSN@3 Gl DaHY OalOD®). :
D6e18)OB5LleB)o Sl-gDaH &Qﬂ&(’@@go ca(aem«ﬁ ng')oﬁ(smﬂa ng)tp;@gce,

31. odlmoadan (5(63 CAUQOANHBIOS afO®EIENo 3 elay 566!3«3 af) QYO).

32. moosvo@;osgmgan oﬂmosmg_ﬂass mlam, adimadavloy) @r@:slaligloiad mlamss
B0 GaGo BH6N8)a (15166 :

1-4-2020 31-3-2021
) Q)
(B 2001 0Tt 4,00,000 | ' 5,00,000 -
@fv QIBasto &MUH 2,00,000 @}al dl(%neke;oelmomm«eaggas @koh,;sm mseOd.

IX. 33 mgamva 34 A160WBB af)gJO onJOB,s“Buamgo 2OMANAE®). S capod aflew.
i 2 x5=10)
33, ©00920@)AMAIDE Y e@em@d n@(ﬁtﬂ&uﬂ QDN | woli
() 8o)ulamanid 100 o)I1es
§DaY) §21QH]o 100 O)at @IC12)} OB HNHDY ©aIGRa).
(i) @0y afleuemid 95 @pI0ES @Dexy OalWSGe 105 o1 @idlay
OB0S)H9)H D)o 621N
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t of profit and loss for ¢t
34.  From the following, prepare comparative statemen e he it

ended March 31. 2018 and 2019.

( Particulars 20 17-]8 ) ,,,2,0,18,']9 B

’[ Revenue from operation 7 8,00,()0() Z 10,00,000

{‘ Employee benefit expenses z 4,()(),000 T 5,00,000

' Other Expenses ¥ 1,00,000 50,000

j Tax Rate ‘ 40% 50%

BE .
X. Answer any 1 question from 35 to 36, Carries 8 scores. A P
35. Sun Ltd. issued 1,00,000 equity shares of ¥ 40 each payable as follows :
®)

On Application =
On allotment —
On 1* Call , -
On 2™ & Finalcall  —

The company made all the calls and all the amounts were duly received except second
and final call money on 1,000 shares.

N N W W

Pass journal entries.

36. From the following, calculate :
(1)  Current Ratio
(i1) Liquid Ratio
(111) Operating Ratio
(iv) Gross Profit Ratio

)
Current Aésets - 70,000
Current Liabilities - 35,000
Inventory = 30,000
Operating Expenses — 40,000
Revenue from operation - 1,20,000
Cost of revenue from operation - 60,000

T ——
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34. ®0OYajo@)MaIi@  aflano, 2018, 2019 QIBauetnsen) (@0Ba] 31w
@RAITLIMIBNIND) LI0BMAHSENBIOS @g@g@g@gmn@ ®QIOIHN B>
~ oflaloam® 2017-18 | 201819 |
eIudommenglos mlanes ale)aMo 28,00,000 | % 10,00,000
O®¥lelogl @3 ae)enlmEw)ss 212100 ¥4,00,000 | ¥ 5,00,000
2Q} Oalelanadd 3 1,00,000 %50,000
SOV MO . 40% 50% (
X. 35 m%ma 36 A190)88 ¢a 1060 @3 aBO@BleNS 1 af)PPOTIN QODONBGL ).
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